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Chapter 1: GST (Goods and Services Tax)

Every formula and result of the chapter on one sheet

rate X taxable value

1 GST
100
2  Taxable value with a discount List price — discount
3 Amount of the bill Taxable value + GST
4 Sale within a state CGST = SGST = %x GST
5 Sale between states IGST = GST at the full rate

6 Price before tax amount of the bill x 100

100 +r
7  Input GST Tax paid by a dealer on purchases
8 Output GST Tax collected by a dealer on sales
9 Net GST payable Output GST — input GST

Net GST = rate x (selling price — cost price), when

10 Taxon value added
both are taxable values

discount % x list price
100

1n Discount
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