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Chapter 8: Profit, Loss and Discount

Daily practice problems: 10 questions with an answer key

Try every question on your own first. The answer key is on the last page.

1. A chair bought for 2750 is sold for 2900. Find the profit per cent.

2. A man buys a scooter for 18,000, spends 2000 on repairs and sells it for 19,000. Find his
loss per cent.

3. An article costs 22500. At what price must it be sold to gain 8%?

4. By selling a book for 2276 a shopkeeper gains 15%. Find the cost price.

5. The cost price of 15 articles equals the selling price of 12 articles. Find the profit per cent.
6. A saree marked 2400 is sold at a discount of 12.5%. Find the selling price.

7. After a discount of 25%, a toy is sold for 450. Find its marked price.

8. Find the single discount equivalent to successive discounts of 25% and 20%.

9. A shopkeeper marks his goods 40% above cost and gives a discount of 25%. Find his profit or
loss per cent.

10. A watch priced at 22500 is sold with tax at 18%. Find the amount paid.
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Answer Key

1. 20% 6. 22100

2. 5% 7. 2600

3. 22700 8. 40%

4. 2240 9. 1.4 x 0.75 = 1.05; a profit of 5%
5. 25% 10. 22950
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