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Chapter 9: Simple and Compound Interest

Daily practice problems: 10 questions with an answer key

Try every question on your own first. The answer key is on the last page.

1. Find the simple interest on 24500 at 6% per annum for 4 years.

2. Find the amount on 28000 at 7.5% per annum simple interest for 2 years.

3. At what rate will 23000 earn 2720 simple interest in 3 years?

4. In how many years will 26000 earn 21500 at 5% per annum simple interest?

5. What sum earns 900 as simple interest in 3 years at 6% per annum?

6. A sum trebles itself in 16 years at simple interest. Find the rate.

7. Find the compound interest on 4000 for 2 years at 10% per annum.

8. Find the amount on 216,000 for 3 years at 5% per annum compound interest.

9. Find the difference between the C.I. and the S.I. on 8000 for 2 years at 5% per annum.

10. A car worth 23,00,000 depreciates by 10% a year. Find its value after 2 years.
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Answer Key
1. 21080 6. 12.5% per annum
2. 29200 7. 2840
3. 8% per annum 8. 18,522
4. 5years 9. 220
5. 25000 10. 22,43,000
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